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ANNOUNCEMENT
CHANGE OF USE OF PROCEEDS

Reference is made to the prospectus of the Company dated 17 March 2008 relating to the Global
Offering for the listing of the Company’s shares on the Main Board of The Stock Exchange of
Hong Kong Limited. The Directors wish to announce the Company has decided to change the use of
proceeds as more particularly set out in this announcement.

Reference is made to the prospectus of Solargiga Energy Holdings Limited (the “Company”, together
with its subsidiaries, the “Group”) dated 17 March 2008 (the “Prospectus”) relating to the public



As a result of the termination of the Framework Agreement, the Company intends to apply the proceeds
in the said amount of RMB62,400,000 (approximately HK$71,305,000) for prepayment of polysilicon
materials in order to secure stable source of such materials. The following table illustrate the change of
the use of proceeds:

Use of proceeds

(as set out Use of proceeds

in the Prospectus) (Revised)

(HK$’million) (HK$’million)

Investment in polysilicon suppliers 175 104
Prepayment of polysilicon materials 100 171

The directors of the Company (the “Directors”) (including the independent non-executive Directors)
consider the above change in the use of proceeds was in line with the Company’s plan to secure stable
source of high purity polysilicon at a stable price as stated in the Prospectus. The Directors (including
the independent non-executive Directors) considered that the termination of the Framework Agreement
would not have any significant adverse effect on the Company and therefore concluded that the
above change in the use of proceeds is fair and reasonable and in the interest of the Company and its
shareholders as a whole.

By order of the Board
Hsu You Yuan
Executive Director

Hong Kong, 28 August 2008

In this announcement, unless otherwise specified, conversions of RMB into Hong Kong dollars are based
on the approximate exchange rates of RMB1.00 to HK$1.1427 for the purpose of illustration only.

As at the date of this announcement, the executive directors of the Company are Mr. Tan Wenhua, Mr.
Hsu You Yuan, Ms. Zhang Liming; the non-executive directors of the Company are Mr. Chiao Ping Hai
and Mr. Chong Kin Ngai; and the independent non-executive directors of the Company are Mr. Wong
Wing Kuen, Albert, Ms. Fu Shuangye, Dr. Lin Wen and Mr. Zhang Chun.



