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ӐеҨцІеҨ ѿϢӖ П֥Ẇ ῶȲ Ṽ ứ ┬ ү

Пѻ ῶȸ  

Ϛȳ֥Ẇ ῶȴ  

ϡȳ֥Ẇ ῶȴ  

Ϯȳ֥Ẇԓ Ϥῶȴן  

ҳȳ֥Ẇῖὧ ῶȴ  

Хȳ Ὑ֥Ẇ  ☼ ῶȴ  

 

Ӗ ϚʂϚדϱҙד⇔цϚʂʂדϱҙד⇔ѩ ῶПἬדּצӭ  Ȳ…иᵑ

ѿӖ ϚʂϚדгѣϮϫѡПϢӖ ү (RMB$1ȸNT$4.7056)цϚʂʂ

гѣϮϫѡПϢӖד ү (RMB$1ȸNT$4.4558) ȷҫӖ Ϛʂʂד

⇔ѩ ῶПἬדּצӭ  …ѿϢӖ ү (RMB$1ȸNT$4.8125) ȴ  

ῺϮד⇔ϢӖ ү ȳ ᵅцӂᶁ ֽϯȸ  

  ѣן    ѣן ᵅ    ѣן ӂᶁ   

Ӗ Ϛʂʂד⇔  RMB$1ȸNT$4.8125 RMB$1ȸNT$4.4333 RMB$1ȸNT$4.5623 

Ӗ ϟϫϟד⇔  RMB$1ȸNT$4.7468 RMB$1ȸNT$4.4405 RMB$1ȸNT$4.6742 

Ӗ ϟϫϥד⇔  RMB$1ȸNT$5.0218 RMB$1ȸNT$4.7276 RMB$1ȸNT$4.8389 
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  Ȳӑ   

  Ӗ ϚʂϚדϱҙד⇔    Ӗ Ϛʂʂדϱҙד⇔   

  ϢӖ    ү    ϢӖ    ү   

     

( )ˍᵓ   $   ( 685 ,547)    ( 3 ,225 ,910)    113 ,333  
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ԏ ῖצ еҨцẔІеҨ  

֥Ẇῖὧ ῶ  

Ӗ ϚʂϚדцϚʂʂדϚѣϚѡᴟгѣϮϫѡ  
ᴯȸϢӖ Ͼа 

 
   Ȳӑ   
   

ῖ    Ӑ  ῖ  Ԍ    
Ϛ  

     Ӑ  ᵋ    Ẕ  ҃    
’ ᵓˍ  
Ɏ ɏ  Њ  

‍ ạ ἤ  
 

 
    

            
ὑӖ ϚʂϚדϚѣϚѡ   $   198 ,585   1 ,470 ,106   139 ,356   42 ,768   (17 ,058)   (66 ,710)   454 ,998   2 ,222 ,045   50 ,851   2 ,272 ,896 

ȸ             

 в     -     -     -     -     -     -     (660 ,912)   (660 ,912)   (24 ,635)   (685 ,547) 

 Ẕ҃ԓ Ϥן     -     -     -     -     3 ,268   -     -     3 ,268   -     3 ,268 

ԓ Ϥן     -     -     -     -     3 ,268   -     (660 ,912)   (657 ,644)   (24 ,635)   (682 ,279) 

    -     -     40 ,703   -     -     -     (43 ,071)   (2 ,368)   -     (2 ,368) 

ὑӖ ϚʂϚדгѣϮϫѡ   $  198 ,585   1 ,470 ,106   180 ,059   42 ,768   (13 ,790)   (66 ,710)   (248 ,985)   1 ,562 ,033   26 ,216   1 ,588 ,249 
            
ὑӖ ϚʂʂדϚѣϚѡ   $   162 ,458   940 ,428   117 ,555   40 ,828   (10 ,289)   (66 ,710)   422 ,508   1 ,606 ,778   38 ,937   1 ,645 ,715 

ȸ             

 вᵓ     -     -     -     -     -     -     112 ,792   112 ,792   541    113 ,333 

 Ẕ҃ԓ Ϥן     -     -     -     -     (6 ,409)   -     -     (6 ,409)   -     (6 ,409) 

ԓ Ϥן     -     -     -     -     (6 ,409)   -     112 ,792   106 ,383   541    106 ,924 

ϱד⇔ ᷅ ῖ     -     (78 ,476)   -     -     -     -     -     (78 ,476)   -     (78 ,476) 

ᴩи Ɫ ПҠ ῖ ẙ     -     -     -     -     -     644 ,281   -     644 ,281   -     644 ,281 

ᵋ Ҡ ῖ ẙ ᴩПῖԌ     36 ,127   608 ,154   -     -     -     (644 ,281)   -     -     -     -   

‍ ῖῖὧᾃ     -     -     -     -     -     -     -     -     22 ,050   22 ,050 

ѿῖԌќҀ     -     -     -     1 ,198   -     -     -     1 ,198   -     1 ,198 

ὑӖ ϚʂʂדгѣϮϫѡ   $  198 ,585   1 ,470 ,106   117 ,555   42 ,026   (16 ,698)   (66 ,710)   535 ,300   2 ,280 ,164   61 ,528   2 ,341 ,692 
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ᴯȸϾа 

 
  Ȳӑ   
  ϚʂϚדϱҙד⇔    Ϛʂʂדϱҙד⇔   
 Ϣ  Ӗ     ү    Ϣ  Ӗ     ү    

♄ Ἤӣ    $   ( 345 ,410)    ( 1 ,625 ,361)    ( 388 ,912)    ( 1 ,732 ,914)  
БҀ    ( 7 ,230)    ( 34 ,021)    ( 63 ,959)    ( 284 ,989)  

♄ Ἤӣ      ( 352 ,640)    ( 1 ,659 ,382)    ( 452 ,871)    ( 2 ,017 ,903)  
᷾ ♄ Ἤӣ      ( 32 ,246)    ( 151 ,737)    ( 73 ,547)    ( 327 ,711)  

♄ Ἤ      184 ,406    867 ,741   816 ,477   3 ,638 ,058 
 ц   ᾬП Ғˍ (
ю )    ( 200 ,480)    ( 943 ,378)    290 ,059   1 ,292 ,444 

ᾼ    1    5    ( 438)    ( 1 ,952)  
ὑϚѣϚѡ  ц   ᾬ    559 ,973    2 ,635 ,009   389 ,734   1 ,736 ,577 
ὑгѣϮϫѡ  ц   ᾬ  $   359 ,494   1 ,691 ,636   679 ,355   3 ,027 ,069 

ȸӖ ϚʂϚדϱҙד⇔ ῶПἬצ ȳ ȳῖὧ ц  ӭדּ Ȳ…ѿӖ ד101 6ѣ 30ѡ
П RMB$1=NT$4.7056 ȴ 
Ӗ Ϛʂʂדϱҙד⇔ ῶПἬצ ȳ ȳῖὧ ц  ӭדּ Ȳ…ѿӖ ד100 6ѣ 30ѡ
П RMB$1=NT$4.4558 ȴ 
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֥Ẇ ῶ  

(ṼМ Ӗ ⁄ ) 

Ӗ ϚʂϚדцϚʂʂדгѣϮϫѡ  
ᴯȸ ү Ͼа 

   101.6.30    100.6.30  
 ṼἬ ᾎ҆ц

⁄ ứ П  ( 2) 
 Ṽᶺ ᾎ҆ц
⁄ ứ П   

 
Ṽᶺ ứ П   

 ṼἬ ᾎ҆ц
⁄ ứ П  ( 2) 

 Ṽᶺ ᾎ҆ц
⁄ ứ П   

 
Ṽᶺ ứ П   

                        
☼ ȸ                  
  ц ᴩ׀  $  1,785,747    -     1,785,747  $  3,027,070    -   3,027,070 
ן   1,366,436    -   1,366,436  1,594,116    -   1,594,116 
ן  ʟ …Ϣ   -     -     -   11,585    -   11,585 
 Ẕ҃ ן  659,720    -   659,720  135,826    -   135,826 
 Ẕ҃ ן ʟ …Ϣ 643,947    -   643,947  193,083    -   193,083 
 Ҁ ʟ …Ϣ 431,960    -   431,960  134,957    -   134,957 
׀   1,986,238    -   1,986,238  3,230,121    -   3,230,121 
 ắ ạ ᴩ׀  414,978    -   414,978  605,133    -   605,133 
 Ҁ цẔ҃☼  1,598,290    -   1,598,290  1,357,603    -   1,357,603 
 ἋἬ ʟ☼    -     4,033    4,033    -     -     -  
  ☼ ֥    8,887,316    4,033    8,891,349    10,289,494    -     10,289,494 
金
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Board of Directors
Executive Directors
Mr. TAN Wenhua (Chairman)

Mr. HSU You Yuan

Mr. TAN Xin

Ms. ZHANG Liming

Non-executive Directors
Mr. CHIAO Ping Hai

Independent Non-executive Directors
Mr. WONG Wing Kuen, Albert

Ms. FU Shuangye

Dr. LIN Wen

Mr. ZHANG Chun

Company Secretary
Cheung Lai Lai (appointed with effect from 1 September 2012)

Chow Yiu Ming (resigned with effect from 1 September 2012)

Audit Committee
Wong Wing Kuen, Albert (Chairman)

Fu Shuangye

Lin Wen

Zhang Chun

Remuneration Committee
Fu Shuangye (Chairman)

Wong Wing Kuen, Albert

Lin Wen

Zhang Chun

Tan Wenhua

Nomination Committee
Lin Wen (Chairman)

Wong Wing Kuen, Albert

Fu Shuangye

Zhang Chun

Hsu You Yuan
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Corporate Information
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Principal Bankers
Agricultural Bank of China
Bank of Jinzhou
Bank SinoPac
BNP Paribas
China Development Bank
China Construction Bank
Taiwan Cooperative Bank
China CITIC Bank
Guangdong Development Bank
Huaxia Bank
Industrial Bank of Taiwan
Industrial and Commercial Bank of China

Registered Office
Cricket Square
Hutchins Drive
P.O. Box 2681
Grand Cayman, KY1-1111
Cayman Islands

Head Office and Principal Place of Business 
 in Hong Kong
Room 1402, Harbour Centre
25 Harbour Road
Wanchai
Hong Kong

Principal Share Registrar
Butterfield Fund Services (Cayman) Limited
Butterfield House
68 Fort Street, P.O. Box 705
Grand Cayman, KY1-1107
Cayman Islands

Hong Kong Share Registrar
Computershare Hong Kong Investor Services Limited
Rooms 1712…16, 17th Floor
Hopewell Centre
183 Queen•s Road East
Wanchai
Hong Kong

Authorised Representatives
Hsu You Yuan
Cheung Lai Lai (appointed with effect from 1 September 2012)
Chow Yiu Ming  (resigned with effect from 1 September 2012)

Investor Relations Consultant
Aries Consulting Limited

Corporate Website
www.solargiga.com
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Company Profile
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�§

Solargiga Energy Holdings Limited (the •CompanyŽ, together with its 
subsidiaries collectively the •GroupŽ, Hong Kong stock code: 757, Taiwan 
stock code: 9157.TT) is a leading manufacturer of monocrystalline silicon 
solar ingots and wafers in the People•s Republic of China (the •PRCŽ). 
The Group is also engaged in producing monocrystalline silicon solar cells 
and modules in recent years. Its products are important components of 
solar energy generation systems.
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In respect of the U.S market, according to the reports issued by Solar 

Energy Industries Association (•SEIAŽ) and GTM Research, a research 

institute, the federal and state governments of the U.S. subsidise the 
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During the period under review, using its •inverted pyramidŽ vertical 

integration supply chain model, the Group was able to fully utilise its 

upstream products for the production of its downstream products, and 

the upstream products including ingots, wafers and cells were also 

sold externally. The external shipment volume of silicon solar ingots of 

the Group was 38.78MW, representing a 19% drop compared with 

47.87MW same period last year. The decrease was mainly attributable 

to more ingots have been internally sold to downstream business. 

Solargiga has gained a leading position in the monocrystalline silicon 

solar ingot manufacture industry in terms of technology, product quality 

and quantity. The products of the Group are the only monocrystalline 

silicon solar ingots in China for which national products exemption from 

quality surveillance inspection has been granted. Major products are 

silicon ingot of 5.5 inches to 8.7 inches in diameter. The photovoltaic 

conversion efficiency of its monocrystalline silicon products is also higher 

than the industry average. Apart from the traditional P-type products, the 

Group also provides N-type high-efficiency products with a photovoltaic 

conversion efficiency of 22…23%. During the period under review, the 

external shipment volume of N-type silicon ingots was about 36.55MW, 

representing an aggregate amount of approximately 94.3% of the external 

shipment volume of silicon ingots. N-type products are mainly targeted at 

Japanese customers.
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Wafer Business
As at 30 June 2012, the Group possessed 121 wiresaws in the Jinzhou 

production base, with an annual production capacity of wafers reaching 

900MW. The external shipment volumes of silicon solar wafers of the 

Group were 115.42MW during the period under review, representing an 

increase of 45.4% in total compared with 79.38MW same period last 

year. The increase was mainly due to the fact that the proportion of the 

wafer processing business increased during the period and the internal 

sales of wafer to the downstream business decreased.

Cell Business
During the year under review, the Group developed the manufacturing of 

solar cells through Sino Light Investment Limited (•Sino LightŽ), which is 

wholly owned by the Group. Sino Light has a current production capacity 

of 300MW. During the period under review, the external shipment volume 

of solar cells of Sino Light was approximately 45.77MW. It contributed 

a segment turnover of approximately RMB158.221 million, accounting 

for 32.6% of the Group•s turnover. Through Sino Light, the Group was 

able to connect the upstream and downstream businesses for a better 

synergy effect.
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Selling and distribution expenses
Selling and distribution expenses mainly comprised packaging expenses, 

freight charges and insurance expenses. Selling and distribution expenses 

decreased by 9.1% to RMB7.240 million for the six months ended 30 

June 2012 from RMB7.968 million for the corresponding period in 2011, 

representing 1.5% of the total turnover of the Group (2011: 0.6%).

Administrative expenses
Administrative expenses mainly comprised staff costs and research 

and development expenses. The administrative expenses for the first 

half of 2012 amounted to RMB118.643 million, decreased by 13.9% 

as compared to RMB137.781 million for the corresponding period of 

2011, representing 24.5% of the turnover of the Group. The decrease 

in administrative expenses is mainly due to a decrease in research and 

development expenses from RMB68.210 million in the first half of 2011 to 

RMB42.247 million in the first half of 2012.

Finance costs
The finance costs of the Group increased from RMB19.114 million for the 

six months ended 30 June 2011 to RMB54.483 million for the six months 

ended 30 June 2012. Finance costs represented mainly the interest on 

bank loans, bonds and the municipal government loan. The increase in 

finance costs was due to the additional bank borrowings for business 

operations.

Income tax
Income tax expenses were RMB22.163 million for the six months ended 

30 June 2012, while the income tax expenses amounting to RMB26.899 

million were recorded for the corresponding period in 2011. Income tax 

expenses recorded for the six months ended 30 June 2012 were due to 

the reversal of temporary deferred tax differences.

(Loss)/profit attributable to the equity shareholders
For the six months ended 30 June 2012, the Group recorded a loss 

attributable to the equity shareholders of RMB660.912 million, while a 

profit attributable to the equity shareholders of RMB112.792 million was 

recorded for the corresponding period in 2011.
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Share Option Scheme
The Company has conditionally approved and adopted the share option 
scheme on 27 February 2008 (•Share Option SchemeŽ) in which certain 
participants may be granted options to subscribe for the ordinary shares 
in the share capital of the Company with a nominal value of HK$0.10 
each (•SharesŽ). The Directors believe that the Share Option Scheme will 
be important for the recruitment and retention of quality executives and 
employees.

The subscription price for the shares under the share option to be granted 
will be determined by the Board and will be the highest of:

(i) the official closing price of the Shares as stated in the Stock 
Exchange•s daily quotation sheets on the date of grant, which must 
be a day on which the Stock Exchange is open for the business of 
dealing in securities;

(ii) the average of the official closing prices of the Shares as stated in 
the Stock Exchange•s daily quotation sheets for the five business 
days immediately pploa22.tife23ac;.t 

<sh610a9f0aac030802daTc8206c3 T9eu8s814T40e3802daTd 10%c28.3974 Tm
/2.014 t0the Bo1y the <o064e443>f
7 0 0 7 422tion9averag0eve (169,076,650c28.3974 Tm
/5.573 t0the Bo1y the <od )Td 
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Share Option Scheme (continued)

Saved as otherwise disclosed, at no time during the period was 

the Company, or any of its holding company, subsidiaries or fellow 

subsidiaries a party to any arrangement to enable the Directors to acquire 

benefits by means of the acquisition of Shares in or debentures of the 

company or any other body corporate.

Interest and Short Positions of the Directors 
and the Chief Executives of the Company in the 
Shares, Underlying Shares and Debentures of 
the Company and its Associated Corporations
As at 30 June 2012, so far as the Directors are aware, the Directors 

and the chief executives of the Company and their associates had the 

following interests in the shares, underlying shares and debentures of the 

Company and its associated corporations (within the meaning of Part 

XV of the Securities and Futures Ordinance (•SFOŽ)), as recorded in the 

register required to be kept under Section 352 of the SFO or as otherwise 

notified to the Company and The Stock Exchange of Hong Kong Limited 

(•Stock ExchangeŽ) pursuant to the Model Code:

Name of Director

�è�+�‘�¤

Nature of interest

�Æ	B�Ì�/

Number of ordinary
shares held

(Note 1)

�Ô�5�w�·�p�p�f �€�•
W 1�•

Approximate
percentage of

shareholding  (%)

�?�Ò�5�p�õ�±�â (%)
    

Mr. TAN Wenhua Beneficial interest (Note 2) 475,761,999 (L) 21.22%

�È�Ö
6�‹�[ �¼	B�Æ	B �€�•
W 2�•

Interest of a controlled corporation (Note 2) 139,788,278 (L) 6.23%

�a
›�,� �Æ	B �€�•
W 2�•

Interest in options (Note 3) 10,055,625 (L) 0.45%

�õ�…�p�Æ�Y�Æ	B�€�•
W 3�•

Security interest (Note 3) 10,055,625 (L) 0.45%

�ê�å�Æ	B�€�•
W 3�•

Mr. HSU You Yuan Beneficial interest 12,440,927 (L) 0.55%

�¢	V���‹�[ �¼	B�Æ	B

Interest in options (Note 3) 1,221,085 (L) 0.05%

�õ�…�p�Æ�Y�Æ	B�€�•
W 3�•

Security interest (Note 3) 1,221,085 (L) 0.05%

�ê�å�Æ	B�€�•
W 3�•

Mr. CHIAO Ping Hai Beneficial interest 6,135,500 (L) 0.27%

�Ê�;	��‹�[ �¼	B�Æ	B

Interest in an option (Note 3) 7,525,375 (L) 0.34%

�õ�…�p�Æ�Y�Æ	B�€�•
W 3�•

Security interest (Note 3) 7,525,375 (L) 0.34%

�ê�å�Æ	B�€�•
W 3�•

Ms. ZHANG Liming (Note 4) Beneficial interest 3,133,500 (L) 0.14%
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â�•�›�À�Ä�Y�î	¾���Ð�Š�ì�½�z�_�Â�Æ�]

�6�I�®�!�¿�0�¥�L�¥�t�ø�Ô�Þ�"�®�! �€�˜�L�t�Ô�™ �•�Y�Æ	B

�½�h�j
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Disclosure of Interests
�Æ	B�Þ�£

Interest and Short Positions of the Directors 
and the Chief Executives of the Company in the 
Shares, Underlying Shares and Debentures of 
the Company and its Associated Corporations 
(continued)
Note:

(1) The letter •LŽ denotes the person•s long position in such securities.

(2) As at 30 June 2012, Mr. Tan Wenhua is interested in an aggregate of 
615,550,277 Shares, of which 475,761,999 Shares are directly held by 
Mr. Tan Wenhua, 139,788,278 Shares are held by You Hua Investment 
Corporation, which is wholly-owned by Mr. Tan Wenhua.

(3) Mr. Tan, Mr. Hsu You Yuan and Mr. Chiao Ping Hai are entitled to buy back 
the Shares of the relevant senior management and employees in the event 
that any of them cease to be employed or engaged within 4 years after 31 
March 2008, being the date of the listing of the Group. These Directors also 
have security interest in these Shares pursuant to a share charge granted 
by the relevant employees and consultants to secure their obligations to pay 
for the purchase price of the Shares and their obligations to comply with the 
relevant regulatory requirements to which they are subject to (if any).

(4) As at 30 June 2012, Ms. Zhang Liming•s 2,350,125 Shares were registered 
in the name of Mr. Chong Kin Ngai as trustee who is entrusted to exercise 
voting rights and hold the dividends and other distributions made in respect 
of the relevant shares in trust for, among others, the relevant employees and 
senior management members (if any).

Substantial Shareholders• and Other Persons 
Interests and Short Positions in Shares and 
Underlying Shares
As at 30 June 2012, so far as the Directors are aware, save as disclosed 

above, the persons or corporations (not being a Director or chief executive 

of the Company) who have interest or short positions in the shares and 

underlying shares of the Company as recorded in the register required to 
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Corporate Governance and Other Information
�†�8�M�7�¿�I�ü���Ø

Corporate Governance
The Company reviews and enhances i ts corporate governance 

practices continuously and is committed to a high standard of corporate 

governance. The Company has complied with the code provisions of the 

Code on Corporate Governance Practices for the period from 1 January 

2012 to 31 March 2012 and the Corporate Governance Code and 

Corporate Governance Report (the •Corporate Governance CodeŽ) for the 

period from 1 April 2012 to 30 June 2012 as set out in Appendix 14 of 

the Listing Rules throughout the six months ended 30 June 2012.

Model Code for Securities Transactions by 
Directors
The Company has adopted the Model Code for Securities Transactions 

as set out in Appendix 10 of the Listing Rules as the code of conduct 

regarding securities transactions by the Directors. Specific enquiries 

have been made by the Company to confirm that all Directors have been 

complied with the Model Code for the six months ended 30 June 2012.

Purchase , Sa le and Redempt ion o f the 
Company•s Listed Securities
There was no purchase, sale or redemption by the Company or any of 

its subsidiaries, of the Company•s listed securities during the six months 

ended 30 June 2012.

Audit Committee
The Audit Committee of the Company, comprising four independent non-

executive Directors, has reviewed the accounting principles and practices 

adopted by the Group and such matters as internal controls and financial 

reporting with the management of the Company, including the review of 

the interim results for the six months ended 30 June 2012.

Publication of Financial Information
The interim report for the six months ended 30 June 2012 containing 

all the detailed information will be dispatched to the shareholders 

of the Company and published on the respective websites of the 

Stock Exchange (ht tp: / /www.hkexnews.hk) and the Company 

(http://www.solargiga.com) in due course.

By Order of the Board

Solargiga Energy Holdings Limited

Tan Wenhua

Chairman

Hong Kong, 29 August 2012
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At 30 June 2012 �õ�Z�g�S�Z�Ë�¬�Ü�g�d�Ú
(Expressed in Renminbi) �€�ø�[�O�Æ�•�=�•

Unaudited Consolidated Statement of Financial Position
�J�¾�2�è�]�¥	Ì
��K�1�Œ

Interim Report 2012���•�‚���S
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At 30 June 2012 �õ�Z�g�S�Z�Ë�¬�Ü�g�d�Ú
(Expressed in Renminbi) �€�ø�[�O�Æ�•�=�•

Unaudited Consolidated Statement of Financial Position
�J�¾�2�è�]�¥	Ì
��K�1�Œ

Unaudited Audited

�J�¾�2�è �¾�2�è

30 June 

2012

31 December 

2011

�Z�g�S�Z�Ë

�¬�Ü�g�d�Ú

�Z�g�S�S�Ë

�d�Z�Ü�g�d�S�Ú

(restated)

�€�¾� �•�•
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For the six months ended 30 June 2012 �Ú���Z�g�S�Z�Ë�¬�Ü�g�d�Ú�ß�Ë��
(Expressed in Renminbi) �€�ø�[�O�Æ�•�=�•

Unaudited Consolidated Statement of Changes in Equity
�J�¾�2�è�]�¥�Æ	B�

��Œ

Interim Report 2012���•�‚���S

Unaudited 
�J�¾�2�è
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For the six months ended 30 June 2012 �Ú���Z�g�S�Z�Ë�¬�Ü�g�d�Ú�ß�Ë��
(Expressed in Renminbi) �€�ø�[�O�Æ�•�=�•

Unaudited Consolidated Statement of Changes in Equity
�J�¾�2�è�]�¥�Æ	B�

��Œ

Unaudited 
�J�¾�2�è

Attributable to equity shareholders of the Company
�I�®�!�Æ	B�p���Ð�&�Æ	B 

Share 
capital

�p�I

Share 
premium
�p�…�P��

General 
reserve 

fund
�S	›�·�ê�–

Capital 
reserve

���I�·�ê

Exchange 
reserve


Ò�3�·�ê

Other 
reserve

�I�ü�·�ê

Retained 
profits

�­	5�P�;
Subtotal

�ƒ��

Non-
controlling 

interests
�¢
›�S�Ì

�Æ	B

Total 
equity

�Æ	B�<�X
Note RMB•000 RMB•000 RMB•000 RMB•000 RMB•000 RMB•000 RMB•000 RMB•000 RMB•000 RMB•000
�•
W �[�O�Æ�w�© �[�O�Æ�w�© �[�O�Æ�w�© �[�O�Æ�w�© �[�O�Æ�w�© �[�O�Æ�w�© �[�O�Æ�w�© �[�O�Æ�w�© �[�O�Æ�w�© �[�O�Æ�w�©

             

Balance at 31 December 2010 
and 1 January 2011

�õ�Z�g�S�g�Ë�d�Z�Ü
�g�d�S�Ú�¿�Z�g�S�S�Ë
�S�Ü�S�Ú�˜
��q 162,458 940,428 117,555 40,828 (10,289) (66,710) 422,508 1,606,778 38,937 1,645,715

             

Changes for the period: �‚
œ�

��j

Profit for the period �‚�«�;�— … … … … … … 112,792 112,792 541 113,333
Other comprehensive income �I�ü�Œ�&�×�] … … … … (6,409) … … (6,409) … (6,409)
             

Total comprehensive income �Œ�&�×�]�<�X … … … … (6,409) … 112,792 106,383 541 106,924
             

Dividends approved in respect of 
the previous year

�j�Ë�����­�X�p�¹
8(b) … (78,476) … … … … … (78,476) … (78,476)

Issuance of convertible bonds 
classified as equity

�ï���±�ó�‰�Æ	B�˜
���l�p
À�N 19(b) … … … … … 644,281 … 644,281 … 644,281

Shares issued upon conversion
of convertible bonds

�3�l���l�p
À�N�Û�ï��
�˜�p�… 19(b) 36,127 608,154 … … … (644,281) … … … …

Capital injection by non-
controlling shareholders

�¢
›�p�p���!��
… … … … … … … …22,050 22,050

Share-based payment �ø�p�…�Õ�ù�›
° … … … 1,198 … … … 1,198 … 1,198
             

Balance at 30 June 2011 �õ�Z�g�S�S�Ë�¬�Ü�g�d�Ú
�˜
��q 198,585 1,470,106 117,555 42,026 (16,698) (66,710) 535,300 2,280,164 61,528 2,341,692

             

The notes on pages 28 to 52 form part of this interim financial report. �K28�� 52�+�˜�•
W�\�Ó�I�•�‚	Ì
����S�˜�S�Å�±�f
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Notes to the Unaudited Interim Financial Report
�J�¾�2�è�•�‚	Ì
����S�•
W

2. �6���A
��

� �€�ƒ�•

(b) �Ð�\�6���A
��˜�
�» �€�ƒ�•

�õ�I�‚
œ�«�d�M�#�4�Š�~���¤���Ò�½�©���ˆ

�t�ø�˜�Æ���¼�/�¿�6���ˆ�#�Ù�,�f�ª�ä�d�I


«� �Š�Á�*�[����
��t�ø�˜�×�]�Y�O�•
?�_

�*���
�»�d���<�X
?�_�
�»�‰���ˆ
l���X
?

�_�d�¿�”�
�<�õ�Z�g�S�Z�Ë�¬�Ü�g�d�Ú�À�¬

�•�d�‰�:�ç�J�•�Ó���Ò���ˆ���
�þ�_���Ò�6

�Ð�¿�I
«� �Ô�5�Þ�Y�¿�Ø�d�f�Y�‰�2�k�~�I


«� �6���A
��´�S�ç�˜
?�_�d�»�‰�¥�•�®�À

�H��
��t�ø�˜�Æ���¼�/�f

�_ �õ �6 � � �A 
 � �Ð� \ � ˜ � 
 �» �d �Ú� � �Z �g �S�Z

�Ë�¬�Ü�g�d �Ú�ß�¬�H�Ü� I 
« �   � ˜ � � �8 �X�¿

�V
/ �Ó�I � i � ¯ �Ç�[ �O�Æ 99,775,000�©�€�Ú��

�Z �g �S�S�Ë�¬�Ü�g�d �Ú�ß�¬�H�Ü� j � [ �O�Æ

24,721,000�©�•�d�þ� I 
«�   �õ�Z�g�S�Z�Ë�¬

�Ü�g�d�Ú�5�Þ�Y���ˆ�¿�Ø�Š�ù�›
°�‰�[�O�Æ

93,227,000�©�€�Z�g�S�S�Ë�d�Z�Ü�g�d�S�Ú�j

�[�O�Æ 45,655,000�©�•�Š� �-�±�ó�‰�Ð�×���Ò

�›
°�f

�â�0�p�½�Š�´�Ð� �•�f�õ�O�•�‚�«�6���A
�

�Ð�\�˜�
�»�Á�I
«� �˜�]�¥�8�6�¿�]�¥���*

���=�(�Ì�*�[�‚�����B�¤�f

3. �±�Å���S
�1���U�±	ã�¿�Œ�$
Y���þ�
�d�I
«� �2�k�~�I
«� 

�ð	÷	t���A�M�#�4�«���O�����Ø�S�ç�˜�Ù�Ì�d�½�©

�g�H�����S�±�Å�m (i)�¡�¿�¿
o�-�Ä
¢	•�
�z�¿�µ�z

�¼�u�J�¼�ê�d�(�d�6�µ�z�¼���ˆ��
� �€�˜�±�Å A�™�•�i (ii)

�¡�¿�¿
o�-�ˆ�•�|�\�¿�Ä���ˆ�•�û�U �€�˜�±�Å B�™�•�i

�¿ (iii)�¡�¿�¿
o�-�Ä
¢	•�
�z�¼�e�ë �€�˜�±�Å C�™�•�f�(

�Ì�¥�;�¾���±�Å�\�Ó�ä
������S�±�Å�f�â�0�p�¿�2

�~�I�‚
œ�±�Å�±���S�ç�˜
?�_�d�6�f

2 Changes in accounting policies (continued)�



31Interim Report 2012���•�‚���S

Notes to the Unaudited Interim Financial Report
�J�¾�2�è�•�‚	Ì
����S�•
W

3. �±�Å���S �€�ƒ�•

(a) �±�Å�8�6�¿���*
�‰
Y���±�Å�Œ�$�¿�õ�±�Å
œ�±	ã���U�d�I
«

� 	÷	t���A�M�#�[�p�6�9�À�����S�±�Å�Ð�&

�˜�8�6�¿���* �€�~�I
«� 	Ì
����Œ�´�•�Y�Ù�Ì

�O�•�• �f�Þ�ë�I
«� �����S�±�Å�Y���Ø�Þ�£�½

�h�m

3 Segment reporting (continued)

(a) Segment results and assets
For the purpose of assessing segment performance and 

allocating resources between segments, the Group•s senior 

executive management monitors the results and assets 

attributable to the reportable segments which are presented in 

the same way in the Group•s financial statements. Information 

regarding the Group•s reportable segments are disclosed as 

follow:
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Notes to the Unaudited Interim Financial Report
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����S�•
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3. �±�Å���S �€�ƒ�•

(a) �±�Å�8�6�¿���* �€�ƒ�•

3 Segment reporting (continued)

(a) Segment results and assets (continued)

Unaudited 

�J�¾�2�è
Six months ended 30 June 2011 (restated)

�Ú���Z�g�S�S�Ë�¬�Ü�g�d�Ú�ß�¬�Ü �€�¾� �•�•
Segment A Segment B Segment C Total

�±�Å A �±�Å B �±�Å C �<��

RMB•000 RMB•000 RMB•000 RMB•000
�[�O�Æ�w�© �[�O�Æ�w�© �[�O�Æ�w�© �[�O�Æ�w�©

      

Revenue from external customers �8���.�¢���Ò�˜�×	B 881,450 157,360 210,615 1,249,425
Inter-segment revenue �±�Å
œ�×	B 444,559 … 425,945 870,504

      

Reportable segment revenue �����S�±�Å�×	B 1,326,009 157,360 636,560 2,119,929
      

Reportable segment profit �����S�±�Å�P�; 82,294 1,287 29,752 113,333
      

Audited 

�¾�2�è
31 December 2011

�Z�g�S�S�Ë�d�Z�Ü�g�d�S�Ú
Segment A Segment B Segment C Total

�±�Å A �±�Å B �±�Å C �<��

RMB•000 RMB•000 RMB•000 RMB•000
�[�O�Æ�w�© �[�O�Æ�w�© �[�O�Æ�w�© �[�O�Æ�w�©

      

Reportable segment assets 
(including interest in associates)

�����S�±�Å���*
�€�
�<�õ�L���®�!�˜�Æ	B�• 3,702,980 211,237 1,134,468 5,048,685
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�J�¾�2�è�•�‚	Ì
����S�•
W

3. �±�Å���S �€�ƒ�•

(b) �®
����Ø
�h�Œ�1�•�Þ�ë�I
«� �8���.�¢���Ò�Y�×	B�Ô

�¯�®�Y���Ø�f���Ò�Ô�¯�®�ø�t�ù�¬�Ü�Ð�d�6

��
��Y�®�Ã�‰�1�½�f

3 Segment reporting (continued)

(b) Geographic information
The following table sets out information about the geographical 

location of the Group•s revenue from external customers. The 

geographical location of a customer is based on the location at 

which the goods were delivered or the services were provided.

Unaudited

�J�¾�2�è
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4 Other revenue

Unaudited

�J�¾�2�è

Six months ended 30 June

�Ú���¬�Ü�g�d�Ú�ß�¬�H�Ü

2012 2011

�Z�g�S�Z�Ë �Z�g�S�S�Ë

RMB•000 RMB•000

�[�O�Æ�w�© �[�O�Æ�w�©
    

Government grants �A�´�þ
h 8,728 7,399

Interest income from bank deposits �Õ���À�›�Y�;�¹�×�] 2,581 1,999

Rental income from operating leases �¾��	a�#�Y	a�–�×�] 874 864

Income from sale of scrap materials ��
/�;�Ø�Y�×�] 29 1,094

Insurance claims received �Š�×�­�ˆ�&�µ�– … 1,413

Others �I�ü 1,203 149
    

13,415 12,918
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�J�¾�2�è�•�‚	Ì
����S�•
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6. 	ð�ü�Ã�€�f�&�• �J�;�—
	ð�ü�Ã�€�f�&�• �J�;�—�Š�Ô	ð�j

6 (Loss)/profit before taxation
(Loss)/profit before taxation is arrived at after charging:

Unaudited

�J�¾�2�è

Six months ended 30 June

�Ú���¬�Ü�g�d�Ú�ß�¬�H�Ü

2012 2011

�Z�g�S�Z�Ë �Z�g�S�S�Ë

RMB•000 RMB•000

�[�O�Æ�w�© �[�O�Æ�w�©
    

(a) Finance costs (a) �D���Ó�I

Interest on bank loans wholly repayable 

within five years


²�õ�ž�Ë�«�Œ�p�µ
ö�Y�Õ��


r�›�;�¹ 54,611 34,167

Interest on municipal government loan �9�A�´
r�›�Y�;�¹ 99 108
    

Total interest expense on financial liabilities 

not at fair value through profit or loss

�¢�2�®�;�=�õ�&	B�*�•�*	Ì
�

��
À�Y�;�¹
š�Õ�<�X 54,710 34,275

Less: Interest expense capitalised into 

property, plant and equipment

�¯�j�J�8�e�@�Ò�¿�£�ê���I�·

�;�¹
š�Õ (227) (15,161)
    

54,483 19,114
    

Unaudited

�J�¾�2�è

Six months ended 30 June

�Ú���¬�Ü�g�d�Ú�ß�¬�H�Ü

2012 2011

�Z�g�S�Z�Ë �Z�g�S�S�Ë

RMB•000 RMB•000

�[�O�Æ�w�© �[�O�Æ�w�©
    

(b) Other items (b) �I�ü
°�f

Write-down of inventories �À�¬�Û�¯ 132,805 26,665

Depreciation �±�� 87,266 60,015 

Research and development expenses �¼�ú�¿
š�ï�Ó�I 42,247 68,210

Amortisation of intangible assets �Ì�–���*�Å�V 13,296 13,490

Amortisation of lease prepayments 	a�#�k�ù�›
°�Å�V 1,261 1,028

Operating lease charges �¾��	a�#�Õ�� 595 646
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7. �Ô
{�ü
�]�¥�&	B�Œ�«�Ô
{�ü�þ�Œ�j

7 Income tax
Income tax in the consolidated income statement represents:

Unaudited

�J�¾�2�è

Six months ended 30 June

�Ú���¬�Ü�g�d�Ú�ß�¬�H�Ü

2012 2011

�Z�g�S�Z�Ë �Z�g�S�S�Ë

RMB•000 RMB•000

�[�O�Æ�w�© �[�O�Æ�w�©
    

Current tax … the PRC �C�‚�ü
°�Ñ�•
7

Provision for the period �‚
œ�a�ê … 31,914

Over-provision in respect of prior years �@�»�Ë��
t�X�a�ê (5,845) …
    

(5,845) 31,914

Deferred tax �È�·�ü
°

Origination and reversal of temporary differences�r�Û�Ì�¨�X�˜���$�¿�a�« 27,216 (5,015)

Withholding tax �k�Ô�ü 792 …
    

Income tax expense �Ô
{�ü
š�Õ 22,163 26,899
    

The statutory tax rate applicable to the Group•s Hong Kong 

subsidiaries was 16.5% (2011: 16.5%). No provision for Hong Kong 

Profits Tax has been made for the six months ended 30 June 2012 

and 2011 because the accumulated tax losses brought forward 

exceed the estimated assessable profits for the period or the entities 

sustained losses for taxation purposes.

The statutory tax rate applicable to the subsidiaries established in 

the PRC was 25% (2011: 25%). No provision for current taxation 

for the six months ended 30 June 2012 has been made because 

the entities sustained losses for taxation purposes (2011: taxes 

on profits assessable in the PRC were calculated at the rates 

determined in accordance with the relevant income tax rules and 

regulations in the PRC).

The over-provision in respect of prior years arose from the reversal 

of a tax provision upon agreement with the relevant tax authority on 

the deductibility of certain expenses.

�I
«� �˜�0�¥�•�n�®�!�Ô�G�\�˜�,�›�ü���‰ 16.5%

�€�Z�g�S�S�Ë�j 16.5%�•�f�_�õ�Õ�Ã�]���ü
°�f�&
t

�C�‚�«�����Ð���ü�;�—�Ð�}
{�ü
°�f�&�d�B�õ�Ú��

�Z�g�S�Z�Ë�¿�Z�g�S�S�Ë�¬�Ü�g�d�Ú�ß�¬�H�Ü�«�(

�Ì�1�0�¥�;
{�ü�*���a�ê�f

�õ�•
7�Ó�m�˜�•�n�®�!�Ô�G�\�˜�,�›�ü���‰ 25%

�€�Z�g�S�S�Ë�j 25%�•�f�_�õ�¼���}
{�ü
°�f�&�d�B

�(�Ì�1�Ú���Z�g�S�Z�Ë�¬�Ü�g�d�Ú�ß�¬�H�Ü�˜�C�‚

�ü
°�*���a�ê �€�Z�g�S�S�Ë�j�•
7�Ð���ü�;�—�˜�ü


°�2�ì�½�´�ë�˜�•
7�Ô
{�ü�•�Æ�¿�,�•�Ô�>�›�˜�ü

�����Q�• �f

�~�´�ë�ü
��Ú�ô�1�Ô�¯�ð�•
š�Õ�Ù�&���m�X�D���d

�_�ü
°�a�ê�a�«�Ï�ç�@�»�Ë��
t�X�a�ê�f
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8. �p�¹
(a) �‚�«�Ð�&�p�¹

�è�+�”���D�1�Ú���Z�g�S�Z�Ë�¬�Ü�g�d�Ú�ß

�¬�H�Ü�|�ï�p�¹ �€�Ú���Z�g�S�S�Ë�¬�Ü�g�d�Ú

�ß�¬�H�Ü�j�Ì�• �f

(b) �j�S�H	Ì�A�Ë���Ð�&�p�¹

8 Dividends
(a) Dividends attributable to the period

The directors do not recommend the payment of dividend in 

respect of the six months ended 30 June 2012 (six months 

ended 30 June 2011: Nil).

(b) Dividends attributable to the previous financial year

Unaudited

�J�¾�2�è

Six months ended 30 June

�Ú���¬�Ü�g�d�Ú�ß�¬�H�Ü

2012 2011

�Z�g�S�Z�Ë �Z�g�S�S�Ë

RMB•000 RMB•000

�[�O�Æ�w�© �[�O�Æ�w�©
    

Final dividend of RMB Nil cents per share 

(2011: RMB3.5 cents (HK$4.1 cents)) 

in respect of the previous financial year 

approved during the period

�õ�‚�«�­�X�j�S�H	Ì�A�Ë���˜�K�‚�p�¹

�Ê�p�[�O�Æ�g�± �€�Z�g�S�S�Ë�j

�Ê�p�[�O�Æ 3.5�±�€ 4.1�¥���• �•

… 78,476
    

9 (Loss)/earnings per share
(a) Basic (loss)/earnings per share

The calculation of basic (loss)/earnings per share is based 

on the loss attributable to the equity shareholders of the 

Company of RMB660,912,000 (six months ended 30 June 

2011: profit of RMB112,792,000) and the weighted average 

of 2,242,170,425 ordinary shares (six months ended 30 June 

2011: 2,182,087,552 ordinary shares) of the Company in issue 

during the period as calculated in note 9(b).

9. �Ê�p�€�f�&�• �J�®�;
(a) �Ê�p
?�I �€�f�&�• �J�®�;

�Ê�p
?�I �€�f�&�• �J�®�;�W�ì�½�I�®�!�Æ	B�p

� � �Ð �& � f �& � [ �O �Æ 660,912,000 �©�€ �Ú � � � Z

�g�S�S�Ë�¬�Ü�g�d�Ú�ß�¬�H�Ü�j�P�;�[�O�Æ

112,792,000�©�•�ø�¿�2�•
W 9(b)�Ô�1�Ù�Ì� �

�Q�Y�‚�«�I�®�!�Š�ï���w�·�p���Æ�;�i�p�p

2,242,170,425�p�€�Ú���Z�g�S�S�Ë�¬�Ü�g�d

�Ú�ß�¬�H�Ü�j�w�·�p 2,182,087,552�p�• ���Q�f
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9. �Ê�p�€�f�&�• �J�®�; �€�ƒ�•

(b) �w�·�p���Æ�;�i�p�p
9 (Loss)/earnings per share (continued)

(b) Weighted average number of ordinary shares

Unaudited

�J�¾�2�è
Number of ordinary shares

�w�·�p�p�f

2012 2011

�Z�g�S�Z�Ë �Z�g�S�S�Ë
    

Issued ordinary shares at 1 January 
(note 19(a))

�õ�S�Ü�S�Ú�Š�ï��

�w�·�p �€�•
W 19(a)�• 2,242,170,425 1,807,170,425
Effect of convertible bonds ���l�p
À�N�˜�B�¤ … 374,917,127

    

Weighted average number of ordinary 
shares

�w�·�p���Æ�;�i

�p�p 2,242,170,425 2,182,087,552
    

(c) Diluted (loss)/earnings per share
There were no dilutive potential ordinary shares in issue during 

the six months ended 30 June 2012 and 2011.

10 Property, plant and equipment

Unaudited Audited

�J�¾�2�è �¾�2�è

30 June 
2012

 31 December 
2011

�Z�g�S�Z�Ë

�¬�Ü�g�d�Ú

�Z�g�S�S�Ë

�d�Z�Ü�g�d�S�Ú

RMB•000 RMB•000

�[�O�Æ�w�© �[�O�Æ�w�©
    

Balance as at 1 January �õ�S�Ü�S�Ú�˜
��q 2,137,010 1,197,049
Exchange adjustments 
Ò�3���Æ 6 (74)
Additions 
ô�Ä 77,043 763,456
Acquisition of subsidiaries �×�…�•�n�®�! … 314,541
Disposals ��
/ … (866)
Depreciation �±�� (87,266) (137,096)

    

Balance as at 30 June/31 December �õ�¬�Ü�g�d�Ú�J�d�Z�Ü�g�d�S�Ú�˜


��q 2,126,793 2,137,010
    

The Group has yet to obtain property ownership certificates for 

certain buildings included in property, plant and equipment with an 

aggregate net book value of RMB230,381,000 (31 December 2011: 

RMB221,282,000) as at 30 June 2012. Notwithstanding this, the 

directors are of the opinion that the Group owned the beneficial title 

to these buildings as at 30 June 2012 and 31 December 2011.

(c) �Ê�p�Å�[ �€�f�&�• �J�®�;
�õ�Ú���Z�g�S�Z�Ë�¿�Z�g�S�S�Ë�¬�Ü�g�d�Ú

�€�Y�9. 
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11 
 �‘

 �‘�~�I
«� �±�Å C�€���•
W 3�•�Þ�ë�d�—
V�‰�$�–�*

�[�
�� �€�˜�$�–�*�[�
���™ �•�f

���Z�g�S�S�Ë�K�,�™��	Î�d�I
«� �˜�Ä
¢	•�e�ë

�8
��ª�Ä
¢	•�9���ê�Ë�-	Ö�þ�a�Q��� �B�¤�d�Ä


¢	•�*�Ü�˜���ø�}�7�h
{�f�ª�ä�d
��k�$�–�*�[�


���˜���×�«�–�X�d�I
«� �Š�½�©
 �‘�¯�=�[�O�Æ

208,237,000�©�f

�$�–�*�[�
���˜���×�«�–�X�Æ�Š�ì�½�4�\���=��

�Q�f���Q�Ù�,�2�k�M�#�4�Š�è�X�Y 5�Ë	Ì
��k�Q�˜

�$�–�t
Ž�����f
t�@ 5�Ë�‚
œ�Y�$�–�t
Ž�2�ø�h
ª

�»�â���*��
ª�Ù�f

11 Goodwill
Goodwill is related to the Group•s Segment C (see note 3) which is 

considered to be a cash-generating unit (•CGUŽ).

Since the last quarter of 2011, the Group•s solar cell business has 

been severely affected by the weak demand of the solar market and 

the significant drop in prices of solar products. As such, the Group 

has recognised impairment of goodwill of RMB208,237,000 which 

has been determined with reference to the recoverable amount of 

the CGU.

The recoverable amount of the CGU has been determined based 

on value-in-use calculations. These calculations use cash flow 

projections based on financial budgets approved by management 

covering a five-year period. Cash flows beyond the five-year period 

are extrapolated using the estimated rates stated below.

30 June 

2012

�Z�g�S�Z�Ë

�¬�Ü�g�d�Ú

%
   

Growth rate �#�—�� 3

Discount rate �±�Ô�� 15.5
   

The growth rates do not exceed the long-term average growth rate 

for the business in which the CGU operates. The discount rate used 

is pre-tax and reflects specific risks relating to the segment.

�#�—���(�Ì
t�@�$�–�*�[�
���Ô�¾���˜�8
��˜�—�Ã

�;�i�#�—���f�Ô�4�\�˜�±�Ô���W�ü�Ã�¿�À�H�~���±

�Å�Þ�ë�˜�8�›�,�ˆ�f
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12 �a�¿�Ø�k�ù�›
°
�‰�½�­�Þ�¢�›�µ�z�¼�a�¿�Ø�6�Ð�d�I
«� �~�ð�•�a

�¿�Ø�6�Ð
 ���m�õ�‚�¿�—�‚�¥�Ò�(�£��
��6�Ð
 �Õ

�ù�k�ù�›
°�d��
��›
°
Z�õ�Ú���…
o�•�ê�V�f�õ�I


«� �k�‚�õ���S�‚
œ
��Q�Ú���d�Z�H�Ü�ø�j�Ù�_
{

�À�¬�˜�a�¿�Ø�*���˜�k�ù�›
°�d�õ�Ë
��Ú�±�ó�‰�¢

�t
����*�f�õ�Z�g�S�Z�Ë�¬�Ü�g�d�Ú�d���]�¢�t
�

�˜�a�¿�Ø�k�ù�›
°�‰�Õ�ù�š�ë�¹�[�{�˜�k�ù�›
°�[

�O�Æ74,507,000�©�€�Z�g�S�S�Ë�d�Z�Ü�g�d�S�Ú�j

�[�O�Æ 39,609,000�©�•�€�•
W 20(c)�•�f

�õ�Z�g�S�Z�Ë�¬�Ü�g�d�Ú�d�M�#�4�Š�Á�k�ù�›
°�˜

�‘�¯�¯�=�*��
Y���d�(�½�©�G�¤�6�Ð
 �W���õ	Ì
�

�b�¤�(��	•�Ì�,�£�I
«� �t�ù�a�¿�Ø�f�M�#�4�Š�1

�×�«�k�ù�›
°�˜��	•�Ì
†��	À���d�(�©�‰�×�«��
�

�k�ù�›
°�Ú�6�º	•�f�B�ä�d
Z�‚�«�<�X�‰�¥�•�[�O

�Æ134,861,000�©�˜�k�ù�›
°�*��
„�p�a�ê�f

13. �Ð�×
q�ø�*�›�¿�I�ü�Ð�×�›
°

12 Prepayments for raw materials
In order to secure a stable supply of polysilicon materials, the Group 

entered into short-term and long-term contracts with certain raw 

material suppliers and made advance payments to these suppliers 

which are to be offset against future purchases. Prepayments 

for raw materials where the Group expects to take delivery of 

inventory more than twelve months after the end of the reporting 

period are classified as non-current assets. Included in non-current 

prepayments for raw materials are prepayments made to related 

parties of RMB74,507,000 (31 December 2011: RMB39,609,000) as 

at 30 June 2012 (note 20(c)).

As at 30 June 2012, management has assessed prepayments for 

potential impairment and identified that two of the suppliers are in 

financial difficulties and may default on the delivery of raw materials 

to the Group. Management has discussed the possibility of recovery 

of the prepayments concerned with the Group•s legal counsel and 

are of the opinion that the chance of recovery of such prepayments 

is remote. As such, prepayments totalling RMB134,861,000 have 

been fully provided for during the period.

13 Trade and other receivables
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14. �Š�ê�å�À�›
�I
«� �ð�•�Õ���À�›�Š�1�I
«� ��
¬�˜�Õ��
r�›�¿

�Õ���D���*���ê�å�d�1�•�½�h�j

14 Pledged deposits
Certain of the Group•s bank deposits were pledged to secure bank 

loans and banking facilities granted to the Group as follows:

Unaudited Audited

�J�¾�2�è �¾�2�è

30 June 

2012

 31 December 

2011

�Z�g�S�Z�Ë

�¬�Ü�g�d�Ú

�Z�g�S�S�Ë

�d�Z�Ü�g�d�S�Ú

RMB•000 RMB•000

�[�O�Æ�w�© �[�O�Æ�w�©
    

Pledged as security for bills payable �ê�å�*�‰�Ð�ù�C�½�˜�ê�å�Ü 53,616 114,022

Pledged as security for bank loans �ê�å�*�‰�Õ��
r�›�˜�ê�å�Ü 15,892 15,821

Guarantee deposits for issuance of letters of credit �*�‰�ï���¦�\�Ç�˜�À�›�Ä�­ 1,026 1,024

Guarantee deposits for performance on sales

of goods

�*�‰
 �Ü�V
/�Œ�$�˜

�À�›�Ä�­ 17,654 20,815
    

88,188 151,682
    

15 Cash at bank and in hand

Unaudited Audited

�J�¾�2�è �¾�2�è

30 June 

2012
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16 Trade and other payables (continued)

(b) The Group•s bills payable of RMB174,518,000 (31 December 

2011: RMB252,701,000) as at 30 June 2012 are secured by 

the pledged bank deposits of RMB53,616,000 (31 December 

2011: RMB114,022,000).

(c) Included in other payables and accrued expenses is an amount 

due to a related party of RMB14,593,000 (31 December 2011: 

Nil) as at 30 June 2012.

17 Interest-bearing bank loans
At 30 June 2012, the bank loans were repayable as follows:

Unaudited Audited

�J�¾�2�è �¾�2�è

30 June 

2012

 31 December 

2011

�Z�g�S�Z�Ë

�¬�Ü�g�d�Ú

�Z�g�S�S�Ë

�d�Z�Ü�g�d�S�Ú

RMB•000 RMB•000

�[�O�Æ�w�© �[�O�Æ�w�©
    

Within 1 year or on demand �S�Ë�«�Ð�2���Ë 1,250,476 705,077
    

After 1 year but within 2 years �S�Ë���(�õ�G�Ë�« 169,500 73,274

After 2 years but within 5 years �G�Ë���(�õ�ž�Ë�« 305,000 771,761
    

474,500 845,035
    

1,724,976 1,550,112
     

Bank loans �Õ��
r�›

… unsecured … �Ì�ê�å 1,611,727 1,495,430

… secured … �Þ�ê�å 113,249 54,682
    

1,724,976 1,550,112
    

16 �Ð�ù
q�ø�*�›�¿�I�ü�Ð�ù�›
° �€�ƒ�•

(b) �õ�Z�g�S�Z�Ë�¬�Ü�g�d�Ú�d�I
«� �Ð�ù�˜�C

�½�[�O�Æ174,518,000�©�€�Z�g�S�S�Ë�d�Z�Ü

�g�d�S�Ú�j�[�O�Æ 252,701,000�©�•�ø�Þ�ê�å

�Õ�� �À�› � [ �O�Æ 53,616,000�©�€�Z�g�S�S�Ë

�d�Z�Ü�g�d�S�Ú�j�[�O�Æ 114,022,000�©�•�ê

�å�f

(c) �õ �Z�g �S�Z�Ë�¬�Ü�g�d �Ú�d� I �ü �Ð�ù� › 
 °

� ¿ � Ð � � 
 š � Õ � 
 � < � Ð � ù � ë � ¹ � Ù � › 
 ° � [ � O � Æ

14,593,000�©�€�Z�g�S�S�Ë�d�Z�Ü�g�d�S�Ú�j

�g�• �f

17 ���¹�Õ��
r�›
�õ�Z�g�S�Z�Ë�¬�Ü�g�d�Ú�d
²�š�µ�”�˜�Õ��
r�›�½

�h�j
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17 Interest-bearing bank loans (continued)
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19 ���I�¿�·�ê �€�ƒ�•

(b) ���l�p
À�N �€�ƒ�•

���l�p
À�N�˜�®�;�=�_�è�+�õ�ï���Ú�‚
��ý

� ù � m 
 Y � 8 � � � = � ªCensere Holdings Limited

� ï � � � ˜ � � �= � � �S � � � � �= � f � � 
Ž � � � l �p 
À�N

�˜ � � � � �®� ; �= �Û�d�Š�Ð� \ �Z 
° � Ì � ‚ �Æ�› � �

�|�Ì�d�ô��	ÿ�£�½�h�j

�õ�ï���Ú�‚�˜�$�¬�� 1.81�¥�©

�‚�Æ�˜�Ë�‚ �G�H�Ü

�k�‚�*�7 33.44%

�Ì�,�ˆ�;�� 0.27%

�ï���Ú�‚���3�l�‚
š�•

�…�Ú
œ�˜�k�‚�p�¹�� 0.00%

�Ô�Þ���l�p
À�N�õ�Z�g�S�S�Ë�¬�Ü�Z�d�S�Ú

�_
À�N�5�Þ�[ �3� l �‰ 435,000,000�p� I �®�!

�w�·�p�f��
��p�…�&�=�‰�[�O�Æ 36,127,000

� © � d � � � I � ü � · � ê � 7 � a � � � p � I � d � � 
 � � p � …

�&�=�~� � � l �p 
À�N�®� ; �= � ˜ � ¨ �X�‰�[ �O�Æ

608,154,000�©�d� � � I �ü� · �ê�7�a� � �p�…�P

���f

19 Capital and reserves (continued)

(b) Convertible bonds (continued)

The fair value of the convertible bonds was valued by the 

directors at the issuance date with reference to a valuation 

report issued by an independent professional valuer, Censere 

Holdings Limited. The estimate of the fair value of the 

convertible bonds was measured by applying the Binomial 

Option Pricing Model, with the following key assumptions:

Spot price at issuance date HK$1.81

Option life 2 months

Expected volatility 33.44%

Risk-free interest rate 0.27%

Expected dividend yield from issuance date to 

commencement date of conversion period 0.00%

All of the convertible bonds were converted by the bondholders 

into 435,000,000 ordinary shares of the Company on 21 June 

2011. The nominal value of these shares of RMB36,127,000 

was transferred from other reserve to share capital and the 

difference between the nominal value of these shares and 

the fair value of the convertible bonds, which amounted to 

RMB608,154,000, was transferred from other reserve to share 

premium.
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21 Capital commitments
Capital commitments that related to the purchase of property, plant 

and equipment outstanding at the end of the reporting period not 

provided for in the unaudited interim financial report were as follows:

Unaudited Audited

�J�¾�2�è �¾�2�è

30 June 

2012

 31 December 

2011

�Z�g�S�Z�Ë

�¬�Ü�g�d�Ú

�Z�g�S�S�Ë

�d�Z�Ü�g�d�S�Ú

RMB•000 RMB•000

�[�O�Æ�w�© �[�O�Æ�w�©
    

Authorised and contracted for �Š
¬�Æ�(�Š���Ò 29,704 69,348
    

Authorised but not contracted for �Š
¬�Æ�(�J���Ò 40,450 46,692
    

22 Comparative figures
Certain comparative figures have been restated to conform to the 

new presentation upon change in application of accounting policy as 

disclosed in note 2(b).

23 Possible impact of amendments and new 
standards issued but not yet effective for 
the six months ended 30 June 2012
Up to the date of issue of this interim financial report, the HKICPA 

has issued a number of amendments and new standards which are 

not yet effective for the six months ended 30 June 2012 and which 

have not been adopted in this interim financial report.

The Group is in the process of making an assessment of what the 

impact of these amendments and new standards is expected to 

be in the period of initial application. So far it has concluded that 

the adoption of them is unlikely to have a significant impact on the 

Group•s results of operations and financial position.

21 ���I�Õ�Ä
�Þ�ë�…�Ä�J�8�e�@�Ò�¿�£�ê�õ���S�‚
œ
��Q�Ú� �J

�µ�”�ò�¥�J�¯�J�¾�2�è�•�‚	Ì
����S�«�a�ê�Y���I

�Õ�Ä�½�h�j

22 �â�0�p�¿
�¯�•
W 2(b)�Þ�£�Y�Ð�\�6���A
��Y�

����d�ð�•�â

�0�p�¿�Š� �•�ø�L�¥�-�O���Ù�Ì�f
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