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— During the period under review, although the average selling 
price continued to decline comparing to the corresponding 
period of last year, the size of the customer base and the 
purchases by individual customers grew as a result of 
successful customer development. Shipment of major products 
for the period under review amounted to 1,602MW, a growth 
of 32.7% comparing to 1,207MW of the corresponding period 
of last year. The Group’s revenue for the period ended 
30 June 2019 of RMB1,847.235 million represented a slight 
increase from RMB1,813.778 million in the corresponding 
period of 2018.

— Compounded with the effect of the later-than-expected 
introduction of China’s 2019 photovoltaic power subsidy policy 
during the period under review, demands in the domestic 
market have been deferred to the second half of this year. In 
addition, the Group’s low-cost and high-efficiency production 
capacity was still in adjustment phase and advantage of 
economy of scale has not been fully demonstrated. The 
Group’s gross profit decreased to RMB91.266 million 
(corresponding period of 2018: RMB183.084 million). The gross 
profit margin decreased from 10.1% for the six months ended 
30 June 2018 to 4.9% for the six months ended 30 June 
2019.

— Based on the above reasons, the loss attributable to equity 
shareholders of the Company for the period under review was 
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Market Overview
During the period under review, the global photovoltaic industry 
continued to maintain steady growth. According to the data released 
by the China Photovoltaic Industry Association (CPIA), the global 
installed capacity of photovoltaics in the first half of 2019 was 
approximately 47 GW. According to Bloomberg New Energy Finance, 
the global installed capacity of photovoltaics will exceed 117 GW in 
2019, while IHS the international analysis agency is more optimistic 
about the global photovoltaics market in 2019, which is expected to 
reach 129 GW.

2019 is the first year for the new photovoltaics subsidy bidding 
mechanism in China’s photovoltaics market. It is also the first year of 
parallel development of grid parity and bidding projects. The industry 
has gradually shifted from bidding photovoltaics to grid parity. The 
market is undergoing a structural transformation, capacity and 
product quality improvement, encourage high-end and high-
efficiency products, promote technological progress, reduce power 
generation costs, reduce subsidy dependence, promote the industry 
to high-quality development, and accelerate the achievement of 
comprehensive affordable grid parity. As the new photovoltaics 
policy became clear in the second quarter of this year, China’s newly 
installed capacity for photovoltaic power generation dropped to 11.4 
GW (down more than 50% year-on-year). The newly installed 
capacity of distributed photovoltaic power plants is about 4.6 GW 
(down 61.7% year-on-year), centralized photovoltaic power plants is 
about 6.8 GW (down 43.3% year-on-year), and the accumulated 
installed capacity for photovoltaic power generation is about 186 
GW.

In May of this year, the National Energy Administration of China 
announced the first batch of 14.78 GW of photovoltaic grid parity 
demonstration projects, of which about 30% of the projects were 
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Interest and Short Positions of the Directors 
and the Chief Executives of the Company in 
the Shares, Underlying Shares and 
Debentures of the Company and its 
Associated Corporations
As at 30 June 2019, so far as the Directors are aware, the Directors 
and the chief executives of the Company and their associates had 
the following interests in the shares, underlying shares and 
debentures of the Company and its associated corporations (within 
the meaning of Part XV of the Securities and Futures Ordinance 
(“SFO”)), as recorded in the register required to be kept under 
Section 352 of the SFO or as otherwise notified to the Company 
and The Stock Exchange of Hong Kong Limited (“Stock Exchange”) 
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Interim Condensed Consolidated Statement of Profit or Loss
中 期 簡 明 綜 合 損 益 表
For the six months ended 30 June 2019 截至二零一九年六月三十日止六個月
(Expressed in Renminbi) （以人民幣列值）
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Interim Condensed Consolidated Statement of Financial Position
中 期 簡 明 綜 合 財 務 狀 況 表
As at 30 June 2019 於二零一九年六月三十日
(Expressed in Renminbi) （以人民幣列值）

At 30 June 
2019

At 31 December 

  





34 SOLARGIGA ENERGY HOLDINGS LIMITED 陽光能源控股有限公司

Interim Condensed Consolidated Statement of Changes in Equity
中期簡明綜合權益變動表
For the six months ended 30 June 2019 截至二零一九年六月三十日止六個月
(Expressed in Renminbi) （以人民幣列值）

Share  

capital

Share 

premium

General 

reserve fund

Capital 

reserve
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Notes to Interim Condensed Consolidated Financial Statements
中期簡明綜合財務報表附註
30 June 2019 二零一九年六月三十日
 (Expressed in Renminbi) （以人民幣列值）
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